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=2 = l‘sl‘. “Il"m?rn‘ L S T LT ks 4,006 8.0
SUGAa Nending Issne Sold, weatern  Iens | Lommon to prime lambe, 100 The. 80081050
. + goore « 14 1M b, . 10050
——— ] i, Snilthr & Co,  mold rday ,| .;,u . d | recancd beef, htaer !.I.m.-. b an '.
‘ Hle range of prices In yesterday'e $740.000 of Clb -!-r !I.cnrl.lnz.l Pa, & ’ e ! :';‘:I""':;'.‘";;I“ JeiomeraLs ki
futures minrkat folloew per  cent genrTa! miprovemon !mg“jp et rrn.. H .I 1
“m S ailne werlae T, deted May 1§, 19821, ind due -‘I'!ll‘l" [ ’ 1r
ITIg- L, ' sorlully In A0V to 1RG1, bolh Inclusive, -
§=r 4 for m price to tel b5 Must of them el 8 ” .. " B llrn . ot
11 - = g - s 11y . ’ s fu | UTH AR auth t whiltes, (A8 t ta ,
5,04 ! rie placcd with investors in FPennsyl | Binte, Panmylvania and  nonrhy  Westorn ﬂngmr':l‘;!!r .l:l.'. nlrl 'lehl
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'WINCHESTER BOND
OFFERING T0-DAY

Over $84,000.000
Surplus Earnings
have been retained in

the business during the

past six years by the SLO00000 of Erie Railroad's

Gulf 0il Corporation Eynipnient Trusts Re-
Annual interest require- ported Sold.
ments aggregate only
82’810'000' . New flnancing nesottated and amoont-
we ucommeud lor ng to $17.000.008 I with S15.000.004 to

mvestment the $50. 500000 o ABItauNL frt b

7¢;, Debenture Bonds iy il v
Due 1933 Belties 2 {1 aet

of the above Company lis weels Lo % close, The N

. § toed L) g by Widder
TO Ylel'd about 1'40(' & Co. of ; L u-lﬁ,m'--l ;} “1I'

ri - ter Tenenting Arme Company's

The Compan\ 15produc first ‘|'.|.N‘l:‘u;¢" twenty ) Ti: per cer
ln‘ over 60,000 barrels gold honds for 6715 interast

o
Dreael & Co,

1d about 73, por o

T
THURSDAY, MARCH 31, 181,
1821, i 1810,

Day's salea TR F0,086,000 $12,621,000 814,685,000
WERL L0 ATk v s sras caieih s yiaaials T483T,000 470,088,000 BUH.012,000

RANGE OF LIBERTY BONDS.

l l1u'-| Nales (in ¥ Net
Fids \-’msl Yield, 81.0008) Open, Figh, Low. Luast. Chs
¥0.8% 040 400 G128 3138 1832470 R | 90,40 20,22 #0850 -
§5.00 B57.50 4.85 It ev. 48 (1042-47) ok Lok .

86,96 87,16 407 3 44 (1927-42) "HI06 S0
3 20 s 200 4% PEE .. : 5 at.ai 5680
87.60 »7.60 19 20 1at ev, 44s (194517 S7.84 5700
%3 3 3 st ov. -1‘_.& o 8700 ST.32
o8 §7.12 026 568 24 ov, 4%= (192 AT.I0 aT.22 ST04
1 " 14 2d ov, 4108 ro: AT.006 5706 Su.8e
S6.00 100.14 h 10 18t-24 438 .. ..-v.- L100.14 10034 100.14
0.1 90.20 5.50 408 3d 430s (1825) 80.24 8060 80,14
e e i T 8d 4.8 veg. ... 40,05 80,08 8005
$7.14 8T8 5.37 637 4th 4w (1982-38)... 8T.20 8550 8T.10
5 5 A1 4th 4348 168 . .v0e-... BT.00 ET.00 ST.00

§7.04 HT.06 0.80 2,502 Vie, 4%is (192 v . WT.E T8 4G.44

= 10 Vie, 4305 veg 47410 3
4704 98506 452 130 Vie, 3%« (1822-2%) $7.64 BT 56 870

United States, Foreizgn Government, Railrond. Industrial anl Diber Bsads,

|
5804 |
a0lg !
2 ‘
i
|

As this entive issue has been sold, this advertisement appears as a maller oo record only.

_ $20,000,000
Vacuum Oil Company |

- Fifteen-Year 7% Gold Bonds

To be dated April 1, 1921, To mature April 1, 19816
’ liiterest payable April 1 and October 1. Principal and interest -payable at The Equitable Trus
Company of New York, Trustse, Coupon Bonds i denominations of $1,000 and $300,

Registerable as to principal valy.

alter April 1.1926, as'a whale o 1y lots of not léss than $3 OLIH'!H o wny
yiterast date on tnrty days potice at 104 amad {riterest during 1923, 1035 and iiterest during
1927, 105 and interest dusing 1928, 10257 and intere st during 1929, 102 aad interest duning 1930
| 10115 aned interest during 1951, and 101 and inteérest thereafter.

| Redeerable on ai

| The Company will set aside annually the sum of $500,000 in
- quarterly installments of $125,000 each to be used to purchas:
Bonds if obtainable at not over par and accrued interest. The |
unexpended balance, if any, of any quarterly installment will ;
be credited to the Company toward the next quarterly payment.

A letter from the Prosident of the Vacuem 0:l Conpany is sununarized as follows:

Business: The Vacuum Oil Company. incorporated in 1866, is one of the

E cldest and most firmly established oil companies in the world. At the time

. of the dissolution of the Standard Oil Company of New Jersey in 1911 all |
of the Company's Capital Stock had been acquired by the Standard Oil |

Company. The Company is engaged in the refining of petroleum and the

markeuug of its products both in the United States and in foreign coun-

tries. The Company specializes in the manufacture of high-grade lubri-

cants for every class of machinery. Its products are obtainable throughout

the world and its “‘Gargoyle’’ trade-mark is universally known to users

| of lubricating oils. . I
| Security: These Bonds will be the direct credit obligations of the Vacuum

! Oil Company and will constitute its sole funded debt presently outstanding

. in the hands of the public.

[

The Indenture under which these Bonds will be issued will provide, among
other things, that:
| No subsequent funded obligations can be issued which will have priority as to present
assets over these Bonds, nor can' the total funded debt exceed 50% of the Company's
| MNet Assets =
Net Current Assets, as defined in the Indenture, will at all times be maintained at an {
| amount at least equal to 150% of the aggregate principel amount of all funded debt
| outstanding. |
[ Farnings: The net income for 1920 of the Vacuum Oil Company, after all
charges, except Federal taxes, amounted to $8,250,000, and for the five |
years ended December 31, 1920, averaged $8,693,881, equivalent to 6.2 times
o i the maximum annual interest requirements on these Bon.ds

Assets: Net tangible assets of the Vacuum Oil Company at December 31,
1020, amounted to over $74,000,000, of which over $36,000,000 consisted of

net currerit assets.

i)ffered 1f, as and when 1e5ued and received by ue and subject to the approval of counsel, ot

100 and interest, to ’yield 7%

Pelivery in temporary form is expected on or about April 15, 1921

The National City Company
The Equitable Trust Company of New York
Blair & Co., Inc. Dillon, Read & Co.

e above information is based upon official stalements and statistics ov which we have
| relled i0 the purchase of thess Boods We do not gusrantes, but believe it to be correct,

¢ Kol'er+ o) Debenture bonas lasaed by
The American Agricultural
Chemical Comnany

Lo eouleriiies 1 ohatre g L I:I a l i
irkin a1 r

[ ,Imnl e nmnl Lo (R TV BT

Teust Cnpunpny oF Ne intedl thie 2

104, netlee be hareby, glven

By,
t i Ttural  Chemical
Il fu A rodeoend,
|lu i unu

U RS iy

Aud o ;u-: !._u T rlrl" ' ul’ (1) !'ﬂl.,r

1 Prat nonl pecrutil interes:.

-:r. uFIl niure Londa mny, at thelr
e e ni 0N, ¥ Bl oany llm-

s Iu|| bty it Trust Cotmpany
York afflce, and on' makivg such "'-

{ Iowoupolis attached thermto will
o paroent for eald Dotids st the abuee
crued therece

AGriny LAURAL UHEM-
1AL COMPAXY
oy THOS. PYAT, Tranaviter,

COUPONS DUE AND PAYABLE
at the office

A. B. Leach & Co., Inc.
62 Cedar Street, N. Y. City

April 1, 1921
Aurora, 11l,, S. D. No. 5 City Hall Eiee, &

Reservoir
Bellair, Ohio, Refunding
Cheboygan, Mich., Water
Cherokee County, S. C., School, Water &/
Street lmp.
City of Bartow, Fla., Water Works
Cumberland County, N. C,, Refunding
Douglas, Wyo., Water
Lancaster, N. Y., Sewer
Linn County, La.. Fund
Madison, Wis., Refunding
Marshall County, Mina., Ditch 5/

Martin County, Minn., Dite
Messmer, .. 1
Midland Park, N. _l,. Sewer
Muncie, Ind.,

North Manchester, Ind Water
Norfolk, Conn., Fun

Red Lake Co., Minn,, Schonl

Trenton. Tenn., Gravel Road
Tryon, N. C., Water =

arren . Ky.,
Whitehall, Ill., Water

Winona, Minn.,
2,40 .

April
Hul. 11L., Refunding
ton, New Mexico, Sthoo!
April 18, 1921
Peace Creek Drainage Dista

AMERICAN FUEL OIL
& TRANSPORTATION CO.

LILB rosupe S e Toch
The reguing gumewty Bvimibpr 2%
on the

DENDE ARE ’Am
ING HOURE DURING 'I'lm MONTH
AFRIL, 1921:

Winslow, Lanier & Co.

59 CEDAR STREET
NEW YORK

m AND DIV 1-

"

GOTTON- ) To Holders of :

Lowes Liverppol cubies wete reflected F h G
,...;:;j :tl'd":‘.llr:n Lf:n}mwa::a:f!‘}qfo T:‘\.‘: renc overnment ) !
he forencon. Liverpool came .

e due. put eattied.iate int} 5%¢ Premium Loan of 1920

ihe semsion, closing 41 abou penny QY. :
| points tet fower, The weakness ahroad On March 16 Series 170 and 260 were drawn for |
yesterday was due eutisely %0 (he WS/ payment. All bonds carrving these series num- '
satiled ‘labor situation,  fhe 1ooh) SIRE bers are repayable on presentati :
et Lm—m--r et evidently discounted pa) '|. resentation on or afier
| the tion th Ureat Britain. | May 16. 1921, at 1509.

Te g the early fJurry of selling |

the ket was little changed, business

We are willing te purchase drawn bo
| being at o standstill during much of the = P ynds from

duy excent for n Hitle soattered give and today at the rate of the day. Holders can thus

talie on the part of the ring crowd or insure themselves -against any fluctuations in

|room trage. “The range from high' to exchange between now and May 16

oy was not more than 20 polnts in ans = J s

aption snd business war confined lavgely i g i [
Y1o the three pear nonthe—May, July and H Ihc_ holders preter, “_L‘ will acccll'_\t bonds for

Octeber December and January were collection and make remittance at the prevailing

hardly touched =t times, senresly 10 lolla e f t SR > % ' phisd

pointe arpurating thelr highs and lows, u r rate for the franc as soon as we receive

advice from Paris that our correspondents have
received payment.

A. B. Leach & Co., Inc.

Investment Securities
62 Cedar Street, New York

feen fro Washington to the ef-
! 1I' laguies of the Amprican Cot-

re Assoclation wers to lay lo-
cotton situation before Pres|-
preliminary to a confer-
Wiy Finance Corporation
o Mondny wur of lttle imporiance ns
w market fnctor The afteynoon market
was without n single festure, but prices

| Ady
fuut th
ton Gro
moerrow
dent Hard
ence with th

were up 10 to 15 points From the day's ; X : -
lows on trade buying whd local shert Chicage Philadelphia Boston Buffale
covering, The vallv in stocks and for- nneapolis Scranton Pittaburgh Cleveland
clgn exchange was a factor. Final blds
were 8§ to 1V points net lower. Looal R R IR =, 1
spot wax suchanged at 12.25 cenis. - e v— e e et i raalien iy i e -
Nange of Wedner- | - — s —
i) We Offer !
Ot ",
| 1hee 18,50 :
Jan 13,60 'IS 00 ‘Lzs om
STATISTICS, D m f C d
Vouterds . o Inlon o ana a
Yo v - s O
"?wa"- Sk i 4% BONDS

Due Jan. 1, 1962
tiuurau'.m-mx Grand Trunk Pacific Rat'way

| Pnr' ﬁn O

”n:- Hlor veciinte Princigal and half-yearly Interest (Jan. 1 and July 1
nreripr -Bhipr 18 payable -.B (‘qun, Newy ‘m'asn* London, Eng.
esomination 1200 ($972.00
B. AND 0. NET EAS BIG SLUMP, Price $66.00 and Interest, yiolding 6.35%;
The Baitimore mj Jhio Rallroad

l‘nlll‘iluln}' --u:"l:r.! " :.‘ t rallway l;'-:ln!:l::l' r SI.O'OW, .

ageme of 341420 In Febreary. com- |

o In_Webruaty.  con City of Victoria, B. C.

pared with $1.640,066 in the correspond-

ing month last vaur L0

The following table alows a com- 4 340 BOND_S

pavison with Fabruwry fgures in 1921 i Due Jan. 21, 1925

and 19260 Principal and half-yearls interest (Jan. 21 and July 21

payable in Canada or New York,
Denomination £1,000
H Price $87.44 and Intereat, yvielding §.25" .

H. R. BRERETON & COMPANY

iy, o n
Ry. opevcatlt
Net from oy
Net 1 g |

FOREIGN NAIKETS
Gavernment, Man!cipal and Cerperation Bends,
- : T
Eanmons A Dominion Bank Building, Toronto, C
ounce, ar g
per cont Priscowir
aM Ee three months —— a0 eSS —— ———
vent, Gold pr » ut Lisbon, 11-1
i‘-ur! Mar ~Prices frreguine op BAKK HERGE! COMPLETED. ' SO O, EOMATR will i compored of
1 Bouika to-dav. Thees pet cent, :,-IL::.: members chiosen fiom the former
Iy ||h-|_ B8 franes S5 centimes, Bxchange < 1 Azl
on Lendon, 56 fean -kﬁs ,-;.,“,m‘.,u‘_ Five The murger of Ul’. _'“ i utl.uj al AL ¢ Hrst meoting 6 (e (ew boatd
per cont. loan, 42 franes 93 centimes Bank with the New York Trust l,nru‘ \rn:r'lllu\ tiese ofcors were slocted and
Dollay quoted ot 14 f|_mr- &4 gentimes, pany became eMective vesterdny, The committees de ‘<|g',nn1{--1; :
— e new company, to be known as the New Exevutive Committue—Mhiamnss Cocl
. N - " . Yark Trust Company, his m:nbmua - | Fan, .-hn!rtn:u:., Harvey 1n Glivson
1 1, wsurplus an undivided raofitse of Mortimer ¢ uekner, John . Lhrver,
| NEW ENGLA NATL DIVIDEND i it ia f1a : r | Mot N, Biel for \. O
| Directors of the Bangor fand Aroos more thian $26,000,000, Humuel ¥ n M.-P. Mur-
|lrru'|~ Ballroad bave declnided the regu- The axscutive ottleers neluda Otto T phiy,. Chae W. Bb Thomns A
lar semi-annual dividend o, 315 per cent. ' guoaard, formerly chalrmun of the New  Glilesple and Dedn S
vn the preferred stack wnd the usual vopri  Trust Company, whe becomen Advisory Committes—Ote | Hin-
seml-annual dividend of 2 per cent. on  airmann of the sdvisecy committes: oaed. chairman; Edaound © Convers
ite common. Thix Iy now the only ealls | yjoctimer N, Buckner, formersy presi- aml Honry 1 Davidan
rond teft In Now Hnglend paytng AVl | ane whe  sue Mr Banpard we Trust Commitlec—=Otte 1 Banaeed
dends on Aty class of [t stock. Boston | atvman of the bored, and Huvvey Dy, ehalrtan i Robert W. de Forow Afred
aind  Albany  dividends are guarantued | gingon, presfdubit of Uie Libiy Nwe A ool Bivid 1 bovisis and duning

by the Neow York Central venal pank, who becomes sresivent The |8 Movgan, Ji

|
I

o

Pittaburgh. Ft.

1
|

aniy

RIL 1st, 1821,
d & Mahoning Valley Ry. Co. m‘

fs.
Cleveland & Pittaburgh B. R. Co. Gen. Mige,

4%s and Bl

Marion County, Indiana.
Pittsburgh, Ft.

Ry - Co,

%%

Wavne & Chicage Iy Co.
Preferred and Oﬂllnnl Ellomk iy, 1%4%.

1
nunmng T4nm Bonds,

& Chicage
Btock div.

Wayne
Common and Special
APRIL

Indianapolls Se honl

United States Smelting
Refining & Mining Co.

The Directors of the Unliod States Smel:
g, Mefining & Mining Company bave de

| clared a quarterly dividend of 1% per cent,
| (B¥1g cents per sharey on the Preferred Capl-

tal Stock, pavable on Apcll 16, 1021, to stock

| holders of record at the close of business
Apcll 6, 192
. Wi BATCHELDER, Treasursre
T pMI WINCHESTER COMPANY
New Hpven, Coun,, March 28th, 19821,
Somi-Annunl  Dividen)
Firat Preferred Stock
The directors of The Winchester Cormpnny
Lave this day deciared the tegulad  semi

annual divideng of 1 per ft an the
| ntanding First ™ davind wtock of the
nmy, payable April 15k, 1981, 1o Pecks
rd @t thie dlose of business
Aprfl 1sl, 1021, Transfer bodks will' cigss
at 3 P. M. Apui) dmr, 1820, and reopen April
thih, 1001, At A0:00 A M. o'cleck. Checks
will be malled,
L l\ill-ilfﬁllf\ |rl‘l|1|i|-F
THE WINCHESTER COX
New Haven, Conb., Mare el
Hemb- Annunl  Jdvidend
sevond  Prefer/id  Block
T directors of The Wikeheater
e thia day deciered a alvidend
vent  on o putstanding
stovk of Canipany .
10, nolders of ofl at
rof business Ag t. 1921, Tranal vk
will closs mi S:00 P M. April Tt WE), and
reopen  April  Wth. 1921, wr 10000 A M
welock, Cligchs will De miailed
R R L‘l'lﬁ Treasures
!.m,\ lﬂl'fnl TN 0 Ixc
80 Uhureh Spreet,
New York
M
Thie Wonrd of Directora I

clnved & guariarly
gt rters RS
forred Etock of this
monthe ended March

nble May

1021, to stockhalders of A nt the
clona of business on April 156, 18250 Trans-
| ter books do nor Clase

LAREBEN

fent s nil Treasures

I
View-Pr

‘Southwestern Bell Teleshone Company
Five Year 1% Convertible Gold Notes
Due Aprit 1, 1925
thege Notes, parabio by theip
1040, at the principal offios
the Poraugh of Mashatinn,
! k= pald at the Guar-
York, at 140 Bioad-

Coupons from
terine on Aprdl 1,
of the trusies ir
Clty of New Yorl,
Trust Co. of Nev

vlr

I!. A, NIC 1\]1.1'14:1\
a——
'l'he Milwaukee Electric Rnilwly l Light Co
10-Year B5 sSinking  Faed  Equipment
Trast Gold Certiflcates,
MWRIFANLY e Aprdl 1
ttlonies =il Lie
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